UNC

CENTER FOR

m

Center for Banking and Finance

BANEING AND FINANCE

In Memoriam

We mourn the loss of George
Beischer '66, a dedicated UNC Law
Foundation board member and gener-
ous supporter of the law school, who
passed away September 24th, after a
long and courageous battle with cancer.
"George's contribution to the Beischer
Challenge is but one of the generous

gifts he chose to make during his life to

Carolina Law," said Dean John C. "Jack" |

Boger '74. "His philanthropic support
was matched by his generous commit-

ment of time and talent."

Ev

George and David Beischer at the William Horn Battle Dinner
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George was a member of the Center’s board of advisors. He spoke in Professor Lissa Broome’s class on "How to Start a
Bank," a subject in which he was well versed, having collaborated to create Cardinal State Bank and KeySource Commercial

Bank.

Beischer Challenge Complete

The successful completion of the
Beischer Challenge was announced on
April 15, 2011, during Carolina Law’s
annual black-tie donor dinner. The an-
nouncement was the highlicht of the
dinner, which George (LLB 66), Susan,
and their son David Beischer attended.
George and Sue contributed $1 million
as a match for the $1.1 million in cash,
gifts, multi-year pledges, and document-
ed planned gifts received by the Center
since the Challenge began on July 1,
2007.

I am incredibly honored that one day the
Center will bear my name and thank you
Jfor allowing the naming fo be postponed
until a time that I am no longer directing
the Center. 1 pledge to be sure that the
Center continues to evolve and thrive so that
it will be something we are all proud to have
had a hand in creating and sustaining.

A condition of the Beischer’s gift was
that the Center for Banking and Finance
be named for Lissa Broome, the found-
ing Director of the Center. As the chal-
lenge period ended, the Beischer’s
agreed to postpone the naming until
such time as Lissa steps down as Direc-
tor of the Center. The University’s
Board of Trustees approved the naming
request and its timing at the Board’s May
26, 2011 meeting.

In Lissa’s letter to the Beischers at
the conclusion of the campaign, she
wrote:

Lissa further thanked George and
Sue for the way they structured the gift
as a matching challenge to ensure wide-
spread support and buy-in, provide an
attractive investment opportunity for
other donors by matching each donor’s
gift, and providing an ending date for
the challenge to motivate donors to act.

“George has lectured to my Banking
Law class several times about raising
money from investors to start a bank,”
Lissa said. “He always talks about hav-
ing a dot on the wall to spur the capital
raisers into action. We benefited from
having that dot as a deadline, but also
from George’s sensitivity to the financial
crisis and his willingness to extend the
challenge period until June 30, 2011.”

Beischer Address

In appreciation of George and Sue’s
generosity, the Board of Advisors for
the Center for Banking and Finance has
created the Beischer Addtess, to be de-
livered annually at the Banking Institute
by a prominent speaker. The 2012
Beischer Address will be given on March
29, 2012, by Jeffrey Lacker, President of
the Federal Reserve Bank of Richmond.

The Challenge began under the direc-

tion of Dean Mary Murray and was



completed by the herculean efforts of T. Brandon Wright,

Assistant Dean for Advancement. Dean Murray’s and Dean
Wright’s tireless efforts ensured its success. The Center is
also grateful to a number of members of the Center’s Board
of Advisors who assisted in the Challenge, either by making
personal commitments or working to secure a contribution

from their firm or bank.

Two of the recent gifts to the Beischer Challenge are of

special note.

Anthony Gaeta Jr. Scholarship Fund

At the 2011 Banking Institute, the Anthony Gaeta Jr.
Scholarship Fund was announced as part of the Beischer
Challenge. Friends and colleagues of Tony Gaeta of Gaeta
& Eveson made this new scholarship possible. Thanks to
Todd (JD ‘00) and Erin (JD ‘00) Eveson for conceiving and
leading this gift. Todd was the Editor-in-Chief of Volume 4
of the North Carolina Banking Institute journal and Erin
was an Articles and Notes Editor. Tony has been a member
of the Banking Institute’s board of advisors since its incep-
tion in 1997 and has mentored numerous young lawyers in
banking law throughout the years. Tony is also an adjunct
professor at UNC School of Law, teaching Mergers and

Acquisitions.

The New York Lecture Series Sponsored by The Cleat-
ing House

A generous gift from The Clearing House enabled the
Center for Banking and Finance to begin a lecture event in
New Yotk City.
On February 10,
2011, the Inau-
gural UNC Cen-
ter for Banking
and  Finance
New York Lec-
ture Series was
held at The Ritz-
Carlton  Battery
Park in  New
York City. The

Rodgin Coben speaking at the Inangnral New York City
Lecture Series. Lissa Broome and Panl Saltzman, President,
The Clearing House Association, look on.

event featured H. Rodgin Cohen, senior chairman and part-
ner at Sullivan & Cromwell LLP, who spoke on preemption
of state laws after Dodd-Frank. It also brought together law
school alumni, The Clearing House board of advisors and
senior leadership, national banking regulators, and promi-

nent banking lawyers.

The second installment of the New York Lecture Series
will be held November 8, 2011, at the New York Palace.
The evening will feature a debate among the panelists dis-
cussing, “too big to fail” and the benefits of large financial

institutions.

Other significant gifts that are part of the Beischer Chal-

lenge are listed at:

law.unc.edu/alumni/support/beischerchallenge /default.aspx

Donald F. Clifford Jr. Distinguished
Lecture

North Carolina Commissioner of Banks Joseph A. Smith,
Jt. delivered the Donald F. Clifford Jr. Distinguished Lecture
at the Festival of Legal Learning in Chapel Hill on February
11, 2011. Commissioner Smith’s remarks, “Home Mortgage
Lending: Past, Present, and Future,” were published in Vol-
ume 15 of the North Carolina Banking Institute journal.
The Clifford Lecture will become patt of the annual Banking
Institute program beginning in 2012.

Teaching Materials

Center faculty have published teaching materials for a
vatiety of banking and finance courses. Professor Thomas
Lee Hazen continues his long track record of publishing
treatises, hornbooks, and casebooks in the securities regula-
tion and corporate law. Lissa Broome and Jerry Markham
(Florida International University) published the 4th edition
of Regulation of Bank Financial Service Activities: Cases and
Materials (2011) (with Selected Statutes and Regulations and
Teacher’s Manual), incorporating the new Dodd-Frank Act.

See other faculty publications:

library.law.unc.edu/faculty/publications/



http://www.law.unc.edu/alumni/support/beischerchallenge/default.aspxC:/Users/cbortz/Documents/Corel%20User%20Files
http://library.law.unc.edu/faculty/publications/C:/Users/cbortz/Documents/Corel%20User%20Files

The 2011 Banking Institute was held March 31-April 1,
2011, at The Ritz-Carlton, Chatlotte, NC. Featured speak-
ers were Paul L. Reynolds, Executive Vice President and
Chief Administrative Officer, Fifth Third Bank; John D.
Hawke, ]Jr., Arnold & Porter; and Kelly S. King, Chair-
man and Chief Executive Officer, BB&T.

There were panels on the future of securitization, The
Dodd-Frank Act, Retail Banking and Consumer Protection
Regulation, Capital, and Troubled Banks.

“The program is among the best in the country, keep it up.”

“T have attended every Banking Institute to date and I think that
this was the best one yet. The topics were very current and very
relevant, the speakers were well credentialed and seemed to have a
very good command of their subjects.” -Participant comments

Panl Stock, Center for Banking and Finance Leadership Award.
The Center for Banking and Finance Leadership Award

Paul H. Stock, Executive Vice-President and Counsel to
the North Carolina Bankers Association, was honored with
the Center’s Leadership Award for his outstanding contribu-
tions to banking law and the banking industry. Paul is the

fourth recipient of this award.

North Carolina Banking Institute journal

NORTH CAROLINA

BANKING INSTITUTE

law.unc.edu/journals/ncbank/volumes/
volumel5/citation-15-nc-banking-inst-
2011/

Volume 15 of the North Carolina
Banking Institute journal was published
in March 2011 and distributed at the
Banking Institute.

Nine 3Ls served as editors of the journal
and thirteen 2. worked as staff mem-
bers. There were eleven student-written
comments and notes, along with a book
review of Rick Rothaket’s, Banktown:
The Rise and Struggles of Charlotte’s
Big Banks; contributed by Brian Choi, a
2010 UNC Law graduate.

The journal also featured a series of
perspectives on the Dodd-Frank Act
provided by four UNC School of Law
faculty members and David Batty, board
of advisors member and Charlotte Law
School faculty member.

Featured perspectives included:

e David Batty, Dodd-Frank’s Require-
ment of “Skin in the Game” for
Asset-Backed Securities May Scalp
Corporate Loan Liquidity

e Lissa Broome, The Dodd-Frank
Act: TARP Bailout Backlash and
Too Big to Fail

e Thomas Hazen, Stock Broker Fidu-
ciary Duties and the Impact of the
Dodd-Frank Act

e  Melissa Jacoby, Dodd-Frank, Regu-
latory Innovation, and the Safety of
Consumer Financial Products

e Saule Omarova, The Dodd-Frank
Act: A New Deal for a New Age?


http://www.law.unc.edu/journals/ncbank/volumes/volume15/citation-15-nc-banking-inst-2011/C:/Users/cbortz/Documents/Corel%20User%20Files
http://www.law.unc.edu/journals/ncbank/volumes/volume15/citation-15-nc-banking-inst-2011/C:/Users/cbortz/Documents/Corel%20User%20Files
http://www.law.unc.edu/journals/ncbank/volumes/volume15/citation-15-nc-banking-inst-2011/C:/Users/cbortz/Documents/Corel%20User%20Files

Annual Programs

The Dan K. Moore Program in Ethics

The Dan K. Moore Program in Ethics: Ethical Issues
for the Corporate Lawyer, was held on October 15, 2010, at
The Carolina Club in Chapel Hill. This program addressed
cthics issues for in-house and outside corporate lawyers.
Topics included issues that arise in the representation of
nonprofit entities, including concerns related to an attor-
ney’s service as a board member; drawing the line between
legal advice, business advice, and strategic advice; and how
to achieve an appropriate work-life balance. The Center has
been co-sponsoring this program since 2002. Professors

Lissa Broome and Thomas Hazen ate the course directors.
“The program was well-done, as ahvays. The topics and
materials were good.” -Participant comment

Consumer Law and Consumer Credit Symposi-

um at the Festival of Legal Learning

The Consumer Law and Consumer Credit Symposium
was offered again at the annual Festival of Legal Learning
on February 11-12, 2011.

This symposium included 12 separate sessions with mul-
tiple topics on a variety of consumer law and credit issues,

including:

e An Opverview of the Dodd-Frank Wall Street Reform
and Consumer Protection Act of 2010

e  Current Issues in Foreclosure Prevention

e [Fraud, Vulnerability and Aging — Crime Groups Tar-
geting the Elderly

e Identity Theft and the Internet

e Self-Help Auto Repossession: New Developments in
Practice and Policy

e How Do Financially Distressed Families Handle Medi-
cal Bills?

e State and Federal Regulation at the Crossroads: Per-
spectives on Preemption

e  Bank Failure in North Carolina

e The Consumer Financial Protection Act of 2010 and
the BCFP

e The Nuts and Bolts of Representing a Creditor in a
Bankruptcy Case

e The Dirty Truth about Mortgage Loan Servicing

e Recent Developments in Construction Law: An Update

for a Down Economy

North Carolina Bank Directors’ College

This program is sponsored by the Center in conjunction
with the North Carolina Office of the Commissioner of
Banks and the FDIC. Carolina Law began its association
with the Directors” College in the fall 2002 semester. The
college consists of three, two-day sessions and has been
described as the most comprehensive educational effort of
its kind in the United States. Class XX of the Bank Direc-
tors’ College was just completed with 42 students (including
one member of the Banking Commission and two diversity

candidates).

Banking Journal Scholarship Recipients

The scholarship is awarded
annually to an NCBI editor based
on scholastic and writing ability, as
indicated by membership on the
NCBI boatd of editors, and finan-
cial need. For 2010-11, the schol-
arship was awarded to Ramyn Atri.

Chris Fowler

For 2011-12, the co-recipients are
Charles Kabugo-Musoke, Editor—
in-Chief, T.
Fowlet, Publication Editot.

and Christopher

a>h

Charles Kabugo-Musoke




Career Trek

On October 21, 2010, over the University’s fall break, the second Charlotte career trek took place, affording journal students
the opportunity to meet with attorneys and learn more about legal career options. We were hosted by Bank of America and toured
the LEED-certified One Bank America Corporation building with Lawana McAllister, a Bank of America attorney who helped
with vatious regulatory issues related to the construction. Bank of America graciously provided lunch for the twelve students at-
tending, others from Bank of America (Rhonda Bethea, Marcy Hingst, Mike Holmquist, and Lawana McAllister), other par-
ticipating attorneys (Jeffrey Henson from Robinson Bradshaw, Don Lampe from Womble Catlyle, and Ben Pickett and Kim-

berly Zirkle from Moore & Van Allen). After a lunch discussion with the attorneys the students ;
went to the offices of Moore & Van Allen and met with Ben Pickett, Kimbertly Zirkle, and Evan /
Bass, Matt Kain, Ann McMillan, and Ryan Smith, who described their varied areas of prac- . o
tice. The Center is especially grateful to Ed O’Keefe and Dawn Sewell for Bank of America’s £

hospitality and to Kimberly Zirkle for coordinating our visit to Moore & Van Allen.

A second career day occurred during lunch at UNC School of Law on October 28, 2010. We
invited attorneys from the Triangle area to discuss their careers with our journal students over
lunch, which was provided by the attorneys. Many thanks to Matt Cordell from Ward & Smith,
Tony Gaeta of Gaeta & Eveson, NC Commissioner of Banks Joe Smith, Brian Meacham from

Smith Anderson, and Farah Lisa Whitley-Sebti from Alston + Bird for their participation in this B o/ <werica Corporate Conter

program.

Practitioners in Residence

The Practitioners in Residence Pro-

gram brought attorneys and industry

professionals to the law school to par-

ticipate in classes.

Office of the
Commissioner of Banks of North
Carolina September 16, 2010, Start-
ing a Bank.

Daniel Garner,

Scott Cammarn, Special Counsel,
Cadwalader Wickersham & Taft
(formerly with Ally Financial/
GMAC Financial Services, Lending
Tree, and Bank of America), Octo-

Externships

ber 6-7, 2010, Volcker Rule, Affili-
ate Transaction Rules, Anti-Tying
Rules.

Brad Ives, Entreprenecur in renew-
able energy (formetly head of struc-
tured finance at Kennedy Coving-
ton), October 15, 2010, The Basics
of Securitization.

Eric Spitler, Counselor to the
Chairman and Director Office of
Legislative and Intergovernmental
Affairs U.S. Securities and Ex-

change Commission, October 29,

Charlotte, NC

2010, Conversation with Eric Spit-
ler.

Tony Gaeta, Gacta & Eveson,
December 2, 2010, Bank Mergers
and Acquisitions.

Alfred Pollard, General Counsel
of the Federal Housing Finance
Agency, January 21, 2011, Current
Legal Matters in the Nation's Fi-
nancial Crisis -- Challenges for Reg-
ulators and Financial Providers.

An academic credit externship with the North Carolina Office of the Commissioner of Banks continues to be popular

among our students and exposes them to the real-life workings of a bank regulatory agency. The Office of the Comptroller
of the Currency (OCC) hosted Peter Kim as a full-time extern for 12 hours of academic credit for the 2010 fall semester,
and Katelynn Bradley, Victor Chang, Parisa Haghshenas, and Marina Montes worked at the SEC during the fall se-
mester 2010.



Director Diversity Initiative

On June 1, 2011, the sixth annual one-day program,
“Broadening Corporate Board Diversity: Earning a
Board Seat,” was held at the Rizzo Center in Chapel Hill.
Thirty-seven diverse potential board members registered
for the program. The panelists discussed topics such as
skills needed and how to develop them, realistic ap-
proaches to advancing your candidacy, diverse directors in
non-diverse settings, and evaluating companies and op-
portunities. The North Carolina State Treasuret’s office
was helpful in identifying potential participants for the
program and hopes to work more with the Initiative in
advancing
board diver-
sity

companies in

among

which it in-
vests state
employee
pension

funds.

“I thought it was excellent. Very informative, good
balance of interaction and information sharing, very

well organized.” -Participant comment

Panelists included:

e Jan Davis.
Inc., Retel Technologies, Webservius, BiddRocket,

Board member of Showingtime.com,

and Market Vue partners.

e Steve Jones. Board member of Premiere Global
Services, Progress Energy, State Farm Mutual Auto-
mobile Insurance Company, State Farm Bank, and
State Farm Life Insurance. He previously served on

Bank of America’s corporate board.

e Stick Williams.

merce.

Board member of Bank of Com-

e Edwina Woodbury. Board member of Radioshack
Cotporation. She previously served on the board of

R.H. Donnelly Corporation.

The DDI maintains an excellent collection of re-
sources for potential directors, diversity data on NC com-
panies, an annual newsletter, as well as media reports on

director diversity at:

ddi.law.unc.edu/default.aspx

Professors Broome, John Conley, and Kim Krawiec
(Duke Law School) published two articles based on their
interview study of corporate board members. The North
Carolina Law Review article was part of a Symposium
they organized, “Board Diversity and Corporate Perfor-
mance: Filling the Gaps.” The papers from that Symposi-
um are collected in Issue 3 of Volume 89 of the Law Re-

view.

e Dangerous Catagories: Narratives of Corporate
Board Diversity, 89 N.C. L. Rev. 759 (2011).

e Does Critical Mass Matter? Views from the Board-
room, 34 Seattle V. L. Rev. 1049 (2011).

Professor Broome spoke about board diversity
throughout the year in North Carolina, San Francisco (at
an annual meeting of the American Bar Association),
Washington, D.C., and in Frankfurt, Germany (at the
German American Lawyers Association, DAJV)

Potential diverse directors should register on the
DDI’s database so that registrants’ names may be provid-
ed to nominating committees of corporate boards, gov-
ernment commissions, and non-profit organizations when

requested.

ddi.]law.unc.edu/database/login.aspx


https://ddi.law.unc.edu/default.aspx
ddi.law.unc.edu/database/login.aspx

Spotlight on Saule Omarova

Assistant Professor Saule Omarova
joined the UNC School of Law faculty
in 2007. She teaches Global Financial
Markets, International Banking, and
She
has presented papers in scholarly collo-

Corporate Financial Institutions.

quia at George Washington University
School of Law, the North Carolina Law Review Symposi-
um, Duke University, and the American Constitution Soci-

ety National Convention.
Her recent publications include:

e The Dodd-Frank Act: A New Deal for a New Age?,
15 N.C. Banking Inst. 83 (2011).

e From Gramm-Leach-Bliley to Dodd-Frank: The Un-
fulfilled Promise of Section 23A of the Federal Re-
serve Act, 89 N.C. L. Rev. 1683 (2011).

e Wall Street as Community of Fate: Towatrd Financial
Industry Self-Regulation, 159 U. Pa. L. Rev. 411
(2011).

e  Rethinking the Future of Self-Regulation in the Finan-
cial Industry, 35 Brook. J. Int’l L. 665 (2010).

In addition, along with Professor John Conley, Saule is
representing the Center for Banking and Finance in an

international, —multi-disciplinary consortium called

“Varieties of Liberalism” (VoL)). VoL has a contract with
Routledge to publish a book, Banking Systems in Crisis:
The Faces of Liberal Capitalism.

Saule Omarova and John Conley attended the June 29, 2011 London
meeting of the 1oL group.

2011 Banking Institute Sponsors

Alston & Bird LLP

Bank of America

BB&T

Beischer, Boles, & Beischer, PA

Bradley Arant Boult Cummings LLP
Brooks, Pierce, McLendon, Humphrey, & Leonard, LLP
Bryan Cave LLP

Cadwalader Wickersham & Taft

Davis Polk

DeBevoise & Plimpton LLP

FHIBank Atlanta

Gaeta & Eveson, PA

Holland & Knight LLP

Hunton & Williams LLLP

Jones, Walker, Waechter, Poitevent, Carrere & Denegre
Kane Russell Coleman & Logan PC
Kilpatrick Townsend & Stockton LLP
Mayer Brown LLP

McGuireWoods LLP

Moote & Van Allen, PLLC

Mortrison & Foerster LLP

Nelson, Mullins, Riley & Scarborough LLP
Notth Carolina Bankers Association
Poyner Spruill LLP

RBC Bank (USA)

Robinson, Bradshaw & Hinson PA
Sandler, O’Neil & Partners, LP

Smith, Anderson, Blount, Dorsett, Mitchell & Jernigan LLP
Stifel Nicolaus

TD Bank, N.A.

The Clearing House Association LLC
Troutman Sanders LLP

Vorys, Sater, Seymour and Pease, LLP
Ward and Smith, PA

Wells Fargo & Company

Williams Mullen

Winston & Strawn LLP

Womble Catrlyle Sandridge & Rice PLLC

Board of Advisors

Please see our website for a complete listing of our distin-

guished Board of Advisors at law.unc.edu/centers/banking/
staff/advisors/
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Save the Date

2011-12 Conferences and Programs

Dan K. Moore Program in Ethics
Chapel Hill, NC
October 14, 2011

The New York City Lecture Series
New York, NY
November 8, 2011 (by invitation)

Festival of Legal Learning

Consumer Law and Consumer Credit
Symposium

Chapel Hill, NC

February 10-11, 2012

Banking Institute
Chatlotte, NC
March 29-30, 2012

Broadening Corporate Diversity
Chapel Hill, NC
June 2012 (IBD)

Bank Directors’ College
Chapel Hill, NC
2012 (IBD)

Contact Information

UNC School of Law

Center for Banking and Finance
CB #3380

Chapel Hill, NC 27599-3380
law.unc.edu/centers/banking

cbortz@email.unc.edu

Message from the Director

Lissa Lamkin Broome

Wachovia Professor of Banking Law

The Center for Banking and
Finance mourns the death of
George Beischer, but is grateful
that George was able to cele-
brate with us the conclusion of
the Beischer Challenge. We
were excited to begin hosting a
New York City Lecture Series
to add to our regularly sched-
uled activities and programs.
We look forward to studying
the new regulatory framework
set forth in the Dodd-Frank
Act.

Director, Center for Banking and Finance

The center's mission is to play a leadership role in the continu-
al evolution of the financial services industry by:

Studying the legal and policy issues related to banking and fi-

nance;

Advancing the teaching of banking and finance; and

Sponsoring conferences for industry professionals.
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